
Economic and Finance Council 

Sponsor: Sweden 

Subject: Regulation of Cryptocurrency 

Signatories: 

Realizing that the surge in Bitcoin and other cryptocurrency investments as cryptocurrency 

becomes more mainstream, which by its very nature as a decentralized currency has proven to 

be very difficult to regulate, is contributing to chaos and turmoil in the global marketplace; 

Noting the recent financial crisis caused by only a few countries placing bans and new 

regulations on the currencies trade, purchase, and sale which resulted in hundreds of billions of 

lost capital gains and investment principles for millions of investors in hundreds of countries 

around the world; 

Attributing the recent January 2018 crashes to unexpected changes and new rulings regarding 

the legality and taxation of said currencies in a variety of countries all around the world, as well 

as the fact that cryptocurrency exchanges globally are plagued by fraud and dishonest 

practices with little to no oversight; 

1. Calls for an international standard for crypto-trading and honest business practices which 

will be maintained by a new extension of WorldBank, The BITE: Bitcoin International 

Trade Exchange, comprised of global staffers from all interested member nations which 

will be manned and financed by voluntary donations from member states; 

2. Asks that member states each with interests and trading in the BITE organization 

designate a liaison to communicate and to represent their country’s interests at the 

bi-annual cryptocurrency conference as well as express concerns and request 

investigation and/or intervention into observed or suspected “crypto-crime” in their 

respective nations; 

3. Recommends BITE be given the authority and the responsibility of screening and 

approving Initial Coin Offerings, commonly termed ICOs, to prevent fraud and ponzi 

schemes in the unified global market before these currencies have the chance to cause 

lasting damage or scam significant amounts from investors; 

4. Encourages member states to generally withdraw their regulations in favor of the 

adoption of UN and BITE approved practices which will allow for a standard set of rules 

to govern both the sending and receiving ends of all transactions in member states; 

5. Reiterates that cryptocurrency is only gaining popularity and as it is becoming more 

prevalent in the global economy, needs to be regulated and overseen on a global scale 

and in a consistent way with little variation country to country before it grows to the point 

it is difficult or impossible for any one nation to control. 


